Winnipeg

Manitoba

SELLER’S MARKET

2021 MARKET OUTLOOK:

ESTIMATED AVERAGE RESIDENTIAL ‘ ‘ (o) 2020 (Jan-Oct): $283,472
SALES PRICE IN 2021: 3 /o ‘ 2021 (Forecast): $291,976.16

* An uptick in activity is anticipated for Winnipeg, as many home sellers that were initially hesitant to sell during the pandemic
are reassessing their financial situation and are anticipated to decide on up or downsizing in the new year.

* Number of sales is anticipated to increase by two per cent, as the market is pretty steady and doesn’t typically have large up
or down swings.
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2020 MARKET OVERVIEW:

‘ 40/ ‘ 2019 (full year): $271,652
(o 2020 (Jan-Oct): $283,652

e The luxury market saw slower than normal activity during 2020, this is anticipated to continue in the new year.

AVERAGE RESIDENTIAL ‘
SALES PRICE:

¢ Bidding wars continue to impact move-up buyers, as well as first-time home buyers from entering the market.

* Condo market has slowed in 2020, while detached homes saw an uptick in activity.

FIRST-TIME BUYER LUXURY MARKET CONDO MARKET

Typical Buyer: Young couples
Typical Property: Single-detached house
Average Price: $300 - $400K

Typical Buyer: Move-up Buyer Typical Buyer: Single Homebuyers &
Starting Price: $500K Young Couples
Typical Price: $241,785

RE/MAX 2021 Canadian Housing Market Outlook R E / M A X
Each RE/MAX office is independently owned and operated.

*Source: Historical values are sourced from CREA or Local Board statistics. Estimates and forecasts

are based on the opinion of independent RE/MAX broker/ownerss and affiliates.




