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Alberta
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2021 MARKET OUTLOOK:

ESTIMATED AVERAGE RESIDENTIAL ‘ (o) 2020 (Jan-Oct): $458,742
SALES PRICE IN 2021: ‘ 3 /O 2021 (Forecast): $472,504.26

* On top of COVID-19 concerns, ongoing economic factors related to the oil and gas sectors will impact market activity.
* Number of sales are projected to increase by 10 per cent shhould thhe high activity Calgary saw in late 2020 continue.

» Further lockdowns due to COVID-19 will impact housing activity as open houses will likely stop.

DRIVING POPULAR HOTTEST
DEMAND PROPERTY NEIGHBOURHOODS
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2020 MARKET OVERVIEW:

AVERAGE RESIDENTIAL “ o 030/ ‘ 2019 (full year): $458,600
SALES PRICE: [ | O 2020 (Jan-Oct): $458,742
e The condo market in Calgary has significantly slowed due to buyers looking to detached properties for its price points and
wanting more space.

* Many sellers in Calgary stopped listing their homes once the pandemic hit the region, but listing counts saw an uptick in late
spring.
¢ While first-time homebuyers were initially hesitant to buy, many decided to purchase due to low interest rates.
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Typical Buyer: Young couples & Single Home-
buyers
Typical Property: Single-detached house
Average Price: $350K-$475K

Typical Buyer: Move-up Buyer Typical Buyer: Retirees/Downsizers &
Starting Price: $750K Single Homebuyers
Typical Price: $226,220

RE/MAX 2021 Canadian Housing Market Outlook R E / M A X
Each RE/MAX office is independently owned and operated.

*Source: Historical values are sourced from CREA or Local Board statistics. Estimates and forecasts

are based on the opinion of independent RE/MAX broker/ownerss and affiliates.




